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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements
of Certain Officers.

On March 3, 2020, Lennie Nicholson was appointed as General Counsel of GWG Holdings, Inc. (the “Company”), replacing Craig Opp, who
has served as General Counsel of the Company since August 1, 2018.

Prior to joining the Company, Mr. Nicholson served with LegacyTexas Bank in various positions beginning in March 2001, ultimately
becoming its Senior Vice President and Associate General Counsel in 2008. Prior to joining LegacyTexas Bank, Mr. Nicholson was an attorney with
Winstead PC where he served as an attorney and counselor to corporate, real estate and financing clients. Mr. Nicholson received his B.A. from Centenary
College of Louisiana in 1995 and his Juris Doctorate from Southern Methodist University in 1998 following 4 years of service in the United States Army
until 1989.

In conjunction with his appointment as General Counsel, the Company intends to enter into an Indemnification Agreement with Mr.
Nicholson. The Indemnification Agreement clarifies and supplements indemnification provisions already contained in the Company's bylaws and generally
provides that the Company shall indemnify Mr. Nicholson to the fullest extent permitted by applicable law, subject to certain exceptions, against expenses,
judgments, fines and other amounts actually and reasonably incurred in connection with his service as a director or officer and also provide for rights to
advancement of expenses and contribution.

On March 2, 2020, Kathleen J. Mason resigned as a director of the Company due to an unrelated business opportunity that she is pursuing,
which will not allow her adequate time to dedicate to her director obligations with the Company. Ms. Mason’s resignation was not due to any disagreement
with the Company on any matter relating to the operations, policies or practices of the Company.
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