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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements of

Certain Officers.
 

On February 21, 2020, Michelle Caruso-Cabrera resigned as a director of GWG Holdings, Inc. (the “Company”) and Beneficient Management, L.L.C.,
the general partner of The Beneficient Company Group, L.P. (“Ben”) due to her campaign for Congress in New York’s 14th congressional district. Ms.
Caruso-Cabrera’s resignation was not due to any disagreement with the Company or Ben on any matter relating to the operations, policies or practices of the
Company or Ben.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
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 GWG HOLDINGS, INC.
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